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Chairman’s Report

President’s Report 

Credit Committee Report & Supervisory Committee Report

2023 Financial Report

Board of Directors/Volunteers, Leadership Team & Management Team
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ASSETS DECEMBER 31, 2023 DECEMBER 31, 2022

Investments:

     Held to Maturity  86,515,039 101,949,111

     Other  22,885,282 19,653,928

Federal Home Loan Bank (FHLB) Stock 246,100 246,100

Loan Receivable, Net of Allowance for Loan Losses  188,312,336 186,903,159

Accrued Interest Receivable  777,475 635,014

Premises and Equipment, net  6,595,134 4,523,595

National Credit Union Share Insurance  
Fund Deposit  2,841,618 2,870,703

Assets Acquired in Liquidation 135,000 135,000

Other Assets  4,089,082 4,704,286

Total Assets $              312,397,065  $             321,620,896 

LIABILITIES AND MEMBERS’ EQUITY DECEMBER 31, 2023 DECEMBER 31, 2022

Liabilities

     Members’ Share and Savings Account $              279,960,083  $             292,140,067 

     Accrued Expenses and Other Liabilities  5,597,069 4,492,306

          Total Liabilities  285,557,151 296,632,373

Commitments and Contingent Liabilities

Members’ Equity

     Regular Reserve  4,284,915  4,284,915 

     Undivided Earnings  22,554,999 20,703,608

     Equity Acquired in Merger 1,869 1,869

          Total Members’ Equity  26,839,914 24,988,523

Total Liabilities and Members’ Equity $              312,397,065  $             321,620,896 
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